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EQUATORIAL ENERGIA S.A.
Companhia Aberta
CNPJ/MF n2 03.220.438/0001-73
NIRE 2130000938-8 | Cédigo CVM n2 2001-0

FATO RELEVANTE

EQUATORIAL ENERGIA S.A. (“Companhia”) (B3: EQTL3; USOTC: EQUEY), em cumprimento ao disposto
no art. 157, § 42, da Lei n.2 6.404, de 15 de dezembro de 1976, conforme alterada, e nos termos da
Resolucdo CVM n2 44, de 23 de agosto de 2021, informa a seus acionistas e ao publico em geral o
quanto segue:

Nesta data foi celebrado, conforme aprovado em reunido do Conselho de Administracdo da
Companhia realizada em 21 de margo de 2023, Acordo de Investimento entre a Companhia e o Itad
Unibanco S.A. (“Itau”), com a interveniéncia e anuéncia da Equatorial Energia Distribuicdo S.A.
(“Equatorial Distribuicdo”), sociedade controlada da Companhia, e concluida a operagdo por meio da

qual o Itad realizou um novo investimento na Equatorial Distribuicdo, no montante de
aproximadamente RS 2,1 bilhdes, através da subscri¢do e integralizacdo de a¢des preferenciais classe
B do capital social da Equatorial Distribuicdo (“Acordo de Investimento” e “Operacdo”,

respectivamente).

Com a conclusdo da Operacdo, o Itau passou a ser titular da totalidade das acGes preferenciais de
emissdo da Equatorial Distribuicdo (sendo a¢des preferenciais classe A e a¢des preferenciais classe B),
representativas de 20,83% do capital social total da Equatorial Distribui¢do, e a Companhia, por sua
vez, se manteve titular da totalidade das a¢des ordinarias de emissdo da Equatorial Distribuicdo, as
quais passaram a representar 79,17% do capital social total da Equatorial Distribuicao.

A Companbhia informa que, como uma etapa prévia a Operagao, em 21 de marg¢o de 2023, as a¢oes
preferenciais de emissdo da Equatorial Distribuicdo detidas pelo Ital anteriormente a referida data
passaram a ser denominadas a¢des preferenciais classe A, e foram criadas as a¢des preferenciais classe
B de emissao da Equatorial Distribuicdo, com direito de voto restrito, nominativas, escriturais e sem
valor nominal.

Além disso, como etapa precedente a Operagdo, em 21 de margo de 2023, a Companhia subscreveu
aumento de capital da Equatorial Distribuicdo, integralizado com a contribuicdo de acervo liquido
composto por: (i) acdes de emissdo da Equatorial Piaui Distribuidora de Energia S.A. (“Equatorial
Piaui”), sociedade controlada da Companhia, correspondente a 94,94% do capital social total da
Equatorial Piaui; (ii) obrigacdes da Companhia relacionadas a 12 Emissdo de Notas Comerciais
Escriturais da Companhia, aprovada pelo Conselho de Administracdo da Companhia em reuniao
realizada em 14 de dezembro de 2022 (“Notas Comerciais Escriturais”) e a 62 Emissdo de Debéntures
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Simples da Companhia, aprovada pelo Conselho de Administracao da Equatorial Energia em reunido
realizada em 3 de marco de 2023 (“Debéntures”); e (iii) o montante de caixa no valor de
aproximadamente RS 1,154 milh3o.

Como consequéncia dessa contribuicdo, (i) a Equatorial Distribuicdo passou a ser controladora direta
da Equatorial Piaui, com participa¢do correspondente a 94,94% do capital social total da Equatorial
Piaui, passando a Companhia a ser controladora indireta da Equatorial Piaui; e (ii) a Equatorial
Distribuicdo assumiu, em substituicdo a Companhia, a qualidade de emitente das Notas Comerciais
Escriturais e de emissora das Debéntures.

Além disso, esclarece-se que (i) a Agéncia Nacional de Energia Elétrica— ANEEL anuiu previamente com
a transferéncia a Equatorial Distribuicdo do controle direto da Equatorial Piaui de acordo com o
Despacho n? 442, de 16 de fevereiro de 2023; e (ii) o Conselho Administrativo de Defesa EconGmica
(CADE) aprovou a Operacao sem ressalvas, de acordo com a decisdo publicada em 3 de fevereiro de
2023 no Diario Oficial da Unido no ambito do ato de concentragdo n2 08700.000235/2023-11.

No contexto da Operacdo, a Companhia e o Itau celebraram, também nesta data, um primeiro aditivo
ao acordo de acionistas da Equatorial Distribuicdo celebrado em 11 de novembro de 2019, o qual
regula os direitos e obrigacGes da Equatorial e do Itad na qualidade de Unicos acionistas da Equatorial
Distribuicdo, para fins de, dentre outas questdes, refletir no referido acordo de acionistas a emissdo

das ag¢Oes preferenciais classe B de emissdo da Equatorial Distribuicao.
A Operacdo contribuird com o aprimoramento da estrutura societaria e da integracdo operacional da
Equatorial Piaui com as demais sociedades investidas pela Equatorial Distribuicdo, bem como para a

melhoria da liquidez financeira do grupo econémico ao qual pertence a Companhia.

Por fim, a Companhia reitera seu compromisso de manter os acionistas e o mercado em geral
informados acerca do andamento desse e de qualquer outro assunto de interesse do mercado.

Sao Luis, 23 de margo de 2023.

Leonardo da Silva Lucas Tavares de Lima
Diretor Financeiro e de RelagGes com Investidores da Equatorial Energia
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EQUATORIAL ENERGIA S.A.
Publicly Held Company
CNPJ No. 03.220.438/0001-73
NIRE 2130000938-8 | CVM Code No. 2001-0

MATERIAL FACT

EQUATORIAL ENERGIA S.A. (“Company”) (B3: EQTL3; USOTC: EQUEY), in compliance with Article 157,
Paragraph Fourth, of Law No. 6,404, dated as of December 15%, 1976, as amended, and with CVM
Instruction No. 44, dated as of August 23", 2021, hereby informs its shareholders and the market in

general the following:

On this date, as approved by the meeting of the Board of Directors of the Company held on March 21,
2023, it has been executed an investment agreement between the Company and Itad Unibanco S.A.
(“1tau”), with Equatorial Energia Distribuicdo S.A. (“Equatorial Distribuicdo”), a company controlled by

the Company, as intervening party, and completed an investment by Itad in Equatorial Distribuicdo, in
approximately BRL 2.1 billion, by means of the subscription and paying-in by Itau of class B preferred

shares issued by Equatorial Distribuicdo (“Investment Agreement” and “Transaction”, respectively).

With the completion of the Transaction, Ital became the holder of all the preferred shares issued by
Equatorial Distribuicdo (divided into class A preferred shares and class B preferred shares),
representing 20.83% of Equatorial Distribui¢cdo’s total capital stock, and the Company, on the other
hand, remained the holder of the totality of common shares issued by Equatorial Distribuicdo, now

representing 79.17% of Equatorial Distribui¢do’s total capital stock.

The Company informs that, as a previous step of the Transaction, on March 21, 2023, the preferred
shares of Equatorial Distribuicdo held by Itau prior to said date were renamed as class A preferred
shares and the class B preferred shares were created and issued by Equatorial Distribuicdo with

restricted voting rights, nominative, book-entry and without par value.

Furthermore, as a previous step to the Transaction, on March 21, 2023, the Company subscribed a

capital increase in Equatorial Distribui¢do, paid-in with the contribution of net assets composed of: (i)

shares issued by Equatorial Piaui Distribuidora de Energia S. A. (“Equatorial Piaui”), a company
controlled by the Company, corresponding to 94.94% of Equatorial Piaui’s total capital stock; (ii) the
Company’s obligations arising from the first issuance of Book-Entry Commercial Papers of the
Company, approved by the Company’s Board of Directors in a meeting held on December 14, 2022

(“Book-Entry Commercial Papers”); and of the sixth issuance of Debentures of the Company, approved
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by the Board of Directors of Equatorial Energia at a meeting held on March 3, 2023 (“Debentures”);
and (iii) the amount of approximately BRL 1.15 million in cash.

As result of such contribution, (i) Equatorial Distribuicdo became the direct controlling shareholder of
Equatorial Piaui, with a stake corresponding to 94.94% of Equatorial Piaui’s total capital stock, and the
Company became Equatorial Piaui’s indirect controlling shareholder and (ii) Equatorial Distribuicdo
replaced the Company in the capacity of issuer of the Book-Entry Commercial Papers and issuer of the

Debentures.

In addition, the Company further clarifies that (i) the National Electric Energy Agency (Agéncia Nacional
de Energia Elétrica — ANEEL) previously agreed with the transfer to Equatorial Distribuicao of the direct
control of Equatorial Piaui, pursuant to Order No. 442, of February 16, 2023; and (ii) the Administrative
Council for Economic Defense (Conselho Administrativo de Defesa Econémica - CADE) approved the
Transaction without reservations or remedies, according to the decision published on February 3,
2023, in the Official Federal Gazette, within the scope of concentration act no. 08700.000235/2023-
11.

Within the context of the Transaction and also on this date, the Company and Itau entered into a first
amendment to the shareholders agreement of Equatorial Distribuicdo entered into on November 11,
2019, which regulates the rights and obligations of the Company and Itau as the sole shareholders of
Equatorial Distribuicao, for purposes of, among other matters, reflecting in the current shareholders'
agreement the issuance of the class B preferred shares to be issued by Equatorial Distribuicdo and

subscribed by Itau.

The Transaction will contribute to the improvement of the corporate structure and operational
integration of Equatorial Piaui with the other companies invested by Equatorial Distribuigdo, as well as

will contribute to improve the financial liquidity of the Company’s economic group.

Finally, the Company reiterates its commitment to keep its shareholders and the market in general

informed on the progress of this matter and of any other matter relevant to the market.
S3o Luis, March 23, 2023
Leonardo da Silva Lucas Tavares de Lima

Chief Financial and Investor Relations Officer

of Equatorial Energia



